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AmChlrM'o.
hidoi

AmChlcleCo

AmTelATeK'n.
AmThreadCo.
AapTobaccoro..

Tobaccodo.

Aiulrre.103

New haue

$3,880,000

City of Syracuse, N. Y.
Direct Obligation

SV Coupon Bonds

Dated September 1, 1920 I Due serially September 1 shown below

Coupon bonds, $1,000 denomination, rellsttrable as to principal or fully Prinolpal and

semi-annu- al Interast (March I and September payable New YorU
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EXEMPT FROM FEDERAL AND NEW YORK STATE INCOME TAXES

Legal Investment for Savings Banks and Trustees in New
York, Massachusetts, Connecticut and other Eastern States

FINANCIAL STATEMENT
Actual Value of Taxable Property (estimated) $200,000,000
Assessed Valuation of Taxable Property 161,366,846
Bonded Debt, including above issues $12,930,801
Leas Water Bonds 4,108,000

Net Debt 8,825,801

Population (1910 census) 137,249
Population (1920 census) 171,647

These Bonds are Issued for the following purposes: $3,400,000 Refunding Water
Bonds (I 40 year) and $480,000 School Bonds (I 20 year).

Legality will be approved by Messrs. Caldwell Raymond, Sew York.

MATURITIES
$109,000 due annually September 1, from 1921 to 1940, inclusive

$85,000 due annually September 1, from 1941 to 1960, inclusive

PRICES TO YIELD
Maturity Yield

1921. 8.90
1922 and 1923 5.75
1924 and 1925 5.50
1926 to 1929 5.30
1930 to 1934 5.10
1935 to 1939 5.05
1940 to 1960 5.00

Guaranty Trust Company

of New York

& R. Co. & Co.
New York New York New York

White, Weld & Co.
New York

6JLVER MINE EARNINGS MOP.

(allahan Reports Cats Share
Compared With

The report Consolidated Inter-
state Callahan Mining Company
second quarter year shows
surplus 144,787, cents share
earned outstanding capital stock

value. This compares with
cents share eaned previous

quarter. The total income quar-

ter $356,307, against 8592,186, and

SBOBT TERM NOTES.
Security. Hato. Duo. Aaked.

AmOottanOUCo Hopt. 2.24

AmTelATelCo.

ATohacrn(V
AarTobaceoCo.

reatsrtxl.

'23-2- S

'20-2- 7

1022 H
1084

OA

Nor. 1020 99J,
Not, 09K
Nor. 1x22 90

1913 90

ol.1 i yjjApni
Amour Co convo Je 20-2-1

ArmourAOo couv7 July is,
BethBteelCorp.. .7 July 15.32
BethBteelCorp. .7 July '23

'enPadfli-Kw- .0 Mar. '24
'BArgenUnefty.(l Frb. 1927

OBQRR(jotn)4 July 1921
t'hlPne Tool A 1,'31
ChlPneuTool... . Oct.,
'hlPneuTool....O l.'ia

CCCa:HtL,KyCo..a July
''ubAina.L'olllontt Jan.

udl'ackt 7 July 15, 23
reneraiDugiu'o. a ov, im vi
(HNorthernRy. (Sept. 1930 99K
rheBPOoodConv7 April 1925 02K
UuUOUCorp 0 July nil);
OutfOllCorp H July 1923 OA

OultOUCorp July 1923 93
HockVallnyRK. A Mar. 1934 87
latRapTCo conv.7 Sept. 1921 50
KanCTerRyCo Nov. 15,'23
KeanecottCopC..7 Feb. 1930 91,4
Lao5TColref. 7 1939 87
LlgltMyeraTbCo.A .Dec. 1921 97H
N'ewYorkCRH tl Sept. '20 99M
FhUadelphlaCo. .A Feb. IMS 01
rennsylvnlat.'o..4l, June 15, '21
ProcAUamCo ... 7 Mar. 1921 90 H

Mar. 1023
ProeatOemCo. .7 Mar. 99 H
PubSCofNJ 7 Mar. 1922
HJRnhieTb A Aug. 09H
SlaelalrConsOIIC 15,'35 89H
HoutharnRwy. . A Mar. 1923 93
8tPrjnDpguar...r.M Dec. 16,'33 92Ji

A Aug. 15,'21 97 1,
rheTexaM'o Mar. 98

' rSRubberi'o. Aug. 97
I'tehSeciirt'orp. Sept. '22
HcetKlecC'ocnv.7 April 1925

USCBLLANHOVS STOCKS.

Amalg Lth 27
do pf.... 77

Chicle. 11
do . . . A2.

Am kUg...l4S
do pf....

Am MAT..
A Thrd pf.

Type F 38
do pf....

A P T N J sa
Atlas P C U'i
Damn Broa
48pln I P 80

Harnh Uroi
SSpIn 2 p 81

C II... 07
do pf.... 83

nih t pf. n.t
Ity Invest Br,

i ellulold...l5.",
GMu Co. 8ii

o f.... n
IiLv t.'o.l.V,
I'rap rrp.lSO

Caracas... 50
C

4 Df
O

J 0 nx

a A f eg
P R A T. J 10

Oct. M M y

00 05
Oct. 87 H.
Feb. 92 H
Dec. 1038 02

100
1921

H H
Not. H

1029 89 K
ivxo

15,
30

It,
3,

... Oct.
1,'22

Oct.
1920
1931

o 88

1021

H
.S 04

Jan.

15.

7

1923
conr 78

1922
May

H

SwtftfcCo
1.'23 U

7t, ,'30 H
15.

Bid.

Am
pt.

85
130

Am
82

Ber

Bid

You 130

Mac

21--

Oct.

Oct.

Jan.

7H

3H

Aik.l Bid.
50 Flak R 1 p 86
80 Int 8llv pf. 88
40 Ih V 0 8. 82
05 Llma L pt. 83

150 Nat Casket. 100
89 Norton 1 pf R7M

100 NJZ at. 184
HHINwn L pf. 05

4.1 'Phelps D...185

100
84

85
180
80
SO

IH0
132

vs

H
93 H
02

H

k
90

90

.4

90 M

83

nw

83

01

M

frattaw pr B3

R Pdr.120
do pf 84

Saf H d . 32
Singer Mfc.125
St L RMdP 40
Stoll pf. 95
8 D Warren

pr pref... 05
V Haalt

Ine 50
rfn nf AO

(Valvo . . . 07
want a n. 02
Tale ft T. .275

" ".ll DIVliNl.
Aak.l Bid.
38 (GodcR A pf 14

HO Juno Cent..
trel ... 22 28 Uet-A- ... 25

do pf. ... AS 70 do pf 80
Fajardo ..100 107 Michigan .. U
Federal ..104 108 National ..163
Gt West.. 380 400 Nlquero.230

4e pf... in 117 Savannah... 82
Oodch'x S 44 44 do 88

TOBACCO STOCKS.
Bid. Ask. Bid.

Am cigar. ..i:o R J Reyn A
80

W Helme.13.
4o pf fM

Ae tl..... as

99

99

98

Id',1

1401

Ifl
120

Bk

Ch

Co

pf

130

pf.

lzo
new 70
do B new. . 12
de pf 93

TTnlT Leaf... 160
do pf 108

Worm Bru..i53
de pt SJ

Wr do not guarantee the above statements and figures, but
t hey are taken from sources which we believe to be accurate.

90 H
92 H
93
08
98 H
97 !i
88
98H

Aak.

130
43
98

20
73

100
08

581

Ask.
88

200
85
90
13

180

ss
91

Ask.

38
100
'.'00
108
185

98

coats, 4c, were $041,660, against 1832,-07-

The report states that the company
has purchased a controlling Interest In
the Chicago-Bosto- n Mining Company and
the Klllbuck Mining Company, both lead-silv- er

properties, the former owning ap-

proximately 280 acres and the latter 100
acres. The work of opening ore bodies,
the report continues. Is being prosecuted.
Diamond drills have cut a six foot vein
In the Nlpslc mine and a twelve foot
vein north of the Interstate mine. As
soon as miners are available, the report

NEW YORK BANK STOCKS.

America
Atlantic .

Am Each
Battery ..
Bowery ..

...215
...200
...195
...420

Bryant Park. 150
B'way Cant.., 150
Bronx Nat... ISO
Butch D... 87
Chase 803
Chat P. . . .275
CheUea Ex.. .1.17
Chemical ....550
llty 300
Coal a Iron. .230
Commerce ..218
Colonial 850
Continental ..120
Columbia ....180
Corn Exoh. . ..880
Cosmopolitan. .110
Commen ts! E.425
Com' wealth. ..215
Cuba
East River
Fifth Nat.
Fifth Ave.
First Nat...
Foreign Tr B

TRUST COMPANIES.

Alliance ...
Am Trust.
Am Surety.
Bankers . . .

Bond t Mix
Cent Uidon.
Brooklyn Tr..490
Columbia .....105
Commercial ..185
Emp Trust... 800
Equitable ...292
Farmers LAT.3B3
Fulton
Fidelity ..
Guaranty
Hamilton
Hudson T.
Kinrs Co.

..200
..840
..236
..180

Lawyer VI.
See Title

Anglo-Am- . 21
Atl Ref...ll00

do pf 10.
0

Buok P L. 00
C'hos Mff.213

do pf.. .100
Continent.. 120
Creec P L. 20
c f I. tno.140
Eur P L..100
Galena-fllg.4-

do pf old 90
do pf nw

III P L...150
Ind PL... 90
Int Petrol. 36

Tran. 25
N Y Tran.. 180
North P L.100
Ohio Oil... 820
Pa Mex F. 45
Pierce Cdl. 12

do pf.... 81
Pr O A G.B50

Bra,

...200 210

.180

.100

.100

Bid. Ask
80

. 70

.863

.210
. .868

.270

.0.10
. .110

T.

Bid.

Am Cyan... 23

do pf 63
By 80
Casein Co.. 86
Dow Chem ..
Du P Ch pf. Tt

Fed Ch...,. 80
do pf

Orasselll

Am

Btd.Ask.

Prod....

.140

da pf.... 77
Atlas Pow.,.158
Bab WI1..105
BlUa, B

do pf SO
Carb Steel.. ..

do 1 pf.. 03
d 5 pf,. K

Cops 4
Du P row.. .255

270
SO.",.

100!
100'
ISO1

M8
28.V
14.V

585'
370!

223

Nat..
Gotham
Greenwich
Harrlman
Hanover
Industrial

...223

...815

Trad..
Irving Nat....
Liberty
Lincoln
Manhat Co....
Mech M....320

Mutual
American.

New Neth
...480

Park
Pacific
Public
Seaboard
Second

...23d
United 180

t25pUhlon Ex
OlOiWash ....325

AO 701

N.

88

75
373'
1'20
.173
310
315

93

31

48
93

nr,
3d
27

30
13
84

4.1

A

A

41

(Jar Id 880 341

A

A

490
Nat 180

19S
N T B
N T

200 448
340i 270
120 825
... 890
225 425
190 190

100
170

900 175
900 Ills.

Torkvllle .....875
SURETY

Lawyers .

Lincoln .

Manufac'ra
T

Metropolitan
Mtge Bond .

T ot
Surety.

K V I, I 1
N T

O A
180

283,

STANDARD

107

Bid. Aak

Tr.
Mer

Mut
Nat

..190

...340

State
Ward

AND

Nat.

T.628
Tork Tr.395
Title

850' United States.
V C M A
li S Title

660 ..188
Wast T A M..16S

A Mtg. CO.

Oil.
Aak.)

W.400

Arms..

States.

22i Prairie PL.188
Solar

4d0

2.10
105
123

143
110

M
Id

170
103
340

lag

238

3H
145

fie

320
208
890
850
206

A.
Co 185

T.

W.

121
Pro Dies 278

80

South P L.122
South Pa... 270
8 W Pa PL 82
9td of
Std ef lnd.873
Std of Kan340
Std of
Std Ot 423
Std of NJ.670

do
Std of NY. 890
Btd of Ohlo440

do pf 103
'Swan A F. 63
!Un Tank.. 123
i do pf 95

..380
Waehtngton 27
let aubald

en bloc.. 1880
Std old et

all on... 2830

Aak

..200

..150

14S
.150
.196
.810
.360
.

.108

.18.3

G...

Bid.

1200

Neb.

Bid
80 nf. 96
osiHook Clec. .. so

ioo;

Imp

do Pf 80
pt (M

Ky 80
... TS

Co.. 43
S 180

Solv 225

a I, IT
do

do

do
lOOfSemill

Bid.
.188

85

New

1181

Semet
Process

Bid. Aak.l Bid.
188 106 East Steel.. TO

sruump
1621 pf

P..
430) of.

731 of.

Bid.

73
203
0?
84

40
18 Winch Corp.

23i . M

joo

0

21

340
213
IN

215
KM

205

478

.143
873
473
200

i'to
118

Ask.

Iron
.400

203

270

195
03.3

MS

m
S20
170
410

83

178

Aak.
183
885
120
175
80

813
685
BT0
376
475
680
108
396
460
100

80
128
100
386
n

Ask.
OT

T9
Tfl
9

J3
60

178

912
98
8T

388
43

430
51
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Bankers Trust Company

New York

Stacy Braun Wm. Compton Eldredge

Kissel. Kinnicutt & Co.
New York

adds, these new will be
by drifts and

Much
Aug. 25.

tons of sugar
In the nine ended April
10, to to the

of
to ton

tons and tons raw.
In 1818

tons of coal.

MISCELLANEOUS MARKETS

Metropolitan

...Realty Aaso.,100
21(HTttle T...810

T...400

Westchester

Ref.,883

(HEMIC

Oal.810

Ky..330

pf....105

Vacuum

STOCKS.

(Iraeeelll

MerckACo
Solvay...

Marrimaa
iVulford

STEEL STOCKS.

HOinaro

70Nlles-B-- P

Mfx'.S73
88Ti'omas

Woodward

1

1'HURbiMY,

discoveries de-

veloped crosscuts, raises.

Cseehs Produce Sugar.
Washinoton, Czecho-Slo-vak- la

produced 237,038
months' period

according reports to-d-

Department Commerce. Exports
amounted 42,186 refined, 60,580

crystallised 10,407
Czeoho-Slovak- ia produced

NEW TORK CRT BONDS.

Form, Rate and Maturity
Inter 4s July 1007 88Vj
Inter 4s June 1986 Hs',
Inter 4Va March 1063 H8
Inter 4V,s Not 1967 8S,
Inter dVie May 19BT 88Vi
Inter 4" April 1008 82
Inter 4Us Mirch 1964 62
Inter dgs March 1982 82
Inter 4Us Sept I960 82
Inter 4s March 1900-3- ... 82
Inter 4a May 1980 7ns
Inter 4s Nov 1988 7SM
Inter 4s May 19ST T84
Regis 4a Nov I960 T8
Regis 4a Nov 1086 T8
Regis 4s Nov 1036 84
Inter 3Vis Nov 1053 70
Inter ItU Nov 1984 70
Regis coup 8Ha May 1964.. TO

Coupon 4s. 1924-3- 2

Coupon 4Hs, 1910-2- 3

Coupon 4 lis. 1034-8- 1
Coupon. 4V.S,
Regis 8Hs. 1040-3- 3

Regis tt. 1030-193-0

Regis ts.
Regis 8s, 0.

Regis 89. 1919-2- . .

STATE BONDS.

Rate and Maturity.
Coupon dUs. Jan. 1964....
Reels 414s. Jan. 1004 93
Coupon 4Via, Sept, 1963 99

414a, 1963 98
4V4s, March, 1968.... 93V4

Regie 4Vis. March, 1966 94
coupon 4Vs. Jan, 1968 98H

4'is, Jan. 1963 94
Coupon 4's. Jan. 1945 94

dVa, Jan, 1948 94
Coupon 4s. Tan. 1967 90
Coupon 4a, March. 1967 89'i
Coupon de. Highway SO

4a. 1968 62. Highway. . S8Vi
Coupon da, Jan. I94A 90

4a. Jan. 1046 89 Vi

da, Jan, 1942 80
Regia 4

NEW YORK

Form,

Sept,
Coupon

Regis

1958-8-

Ragle

RtaTs
Coupon

Jan, 1942.

PUBLIC

High. Low.
978 Cities Service. 298 292

1420 Cities Sarv pf. 86TI 634
879 Cities pi I., OTi

0321 C 8 bank aha.. 88
48600 C S deb 0 94

490 Em Q A F pf . 84

Adlr Elec. 16
Bid. Ask

do pf 72
Am L A T.110

do pt 80
Am O A E 92

do pt.... 88
Am P A L 45

do of.... 68
Am P V.. ..

do pf.. ..
Am Wjr. J

do 1 36
do gar pt 4

Appal Fr.. 4
do pf.... 20

Car PRAL. 25
C St KleT. T

do pr.'... 45
Col Pow.. T

do pf.... 80
Com'wealth
PRAL. 14
do pf . ... 88

El BA6 pf. TO

BrapDB pf do
EOAFCol at

A coll Ss
1926 .... 90

20
T6

118
83
9T
88
CO

70
20
80

8
89

T
S

36
28
10
80

90

17
39
63
70-

OS

Bid. Ask
gUa, 1923... 64V, 88
BHe 123... 88Vi 88
OViS. 1924... 83Vi 6T

OS, 1023 83 S5
6Vie, 87 89

26,

Bid. Asked.

Regis

Regis

90 102

. 89 V4

tnr.iTiEs
Sales.

844
93.i
83 Vi

101
102
101

'..!'

O A F Co
coast

nta 1924.. SJVi
do 8 pt
stock .... CtH

Fed LOT.. C
do pf.... 40

OAs
do pf....

N Ont Lt.. 10
de pi..

N O Eleo,
do pf..

N Bt Pr...
do pf

Rep RAL.
so or. . .

44

S Edl. 79
do pf.... 92

O A B.
do pf... S3

T RLAP...
do pf.... t

Un L A R
do Df.. 64

West Pow..
do new pf 60

10.11 .

Vis. 1933
.IVjs. 1934

.

Apprex.
Bid. Ask.

Approx.

.5

6.03
OUS, 5.03

8.04
0.00
8.0(1
6.20

83U 8.22

83V, 8.23
81 8.12
81 5.12
81 8.13
81 8.16
81 8.10
87 6.18
--,1V, 8.20
72 6.20

8.20

....
6.00
6.00 ....
6.00 8.00
6.56

BOO
6.00
6.00 8.00

5.00
6.00 6.00
6.00 500

4.40

96 Vi

92

83

Bid.
293

68

,

Bid.
E

6

230
75

29
74

g
28

Cal

Std 12

1

.16
1

IS

CANADIAN WAB LOANS NEW YORK.

1927...

3

1037.
1937

Yield.
90t4

OOVt

OOVs

00s
83)4
8,14 3.21

834 8.23

72H

6.00
6.M

6.00
6.00

5.IH)

3.73

Yield

4.45
4.40
4.43

4.18

'ii 438

4.4S

344

88Vi

Sec.

Aak.
802

06 Vi

6Vi
86
88Vi
83

Aak.

86 Vi

t
48

880
88

is
It
68
82
77
10
82
82
98
14
ST

I
4

19
6T
20
83

IN

5s.

5s,

Bid. Ask.
...80 82

.87 99
...4.1 83

WATER HAUL WILL

LOWER GRAIN RATES

1. 0. Oi Orderi Reduction in

Froltfht ChurirctJ on Lake
Route.

WashikoTON, Aug, iS. Steps to

stimulate the movement of grain aoross
'

the Groat Lakes from the Weat In order
'

to'relleve the ear situation were taken
to-d- by the Interstate Commerce Com- -

mission In ordering" readjustment of
j grain freight rates from ports on Luke
Brie to the Atlantic seaboard.

The modification, whleb was made on

the application of the ratlroada and
grain ahtpperi, permit Increases of only
IS per oent In domeatia ratee and 25
per oent In export ratae Inetead of the
flat to per oeut Increase reoontly author-
ised by the OornmlMlon. New ratee
under the readjustment become effouttve
on ona day's nottoe at any time not
later than September 1. They are to
apply on grain shipments from Buffalo,
lOrle and Fatrport to the Atlantic sea
board.

As a result of the Commission's order
lake and rail rates from the West will
be about 8 cents per hundred pounds
lees than the all rail ratei. Railroad
experts oxpeet this to result In Increased
grain shipments from ports on Lake Su-

perior and Michigan, thus releasing large
numbers of cars at those ports for re-

turn to the grain fields and eliminating
the long haul of empty grain care from
the eeaboard.

Railroad experts hora said the appli-
cation on which the Commission acted
constituted the first Instance on record
of the railroads osklnr for a reduction
In rates for the purpose of stimulating
shipments by water.

GRAIN MARKET.

Wheat was Irregular yesterday, al-

though the market maintained u firm
undertone. With the trend generally up-

ward, especially In September. At the
outset buyers were attracted by light
offerings, reports of export business
overnight and higher cash markets. The
buying was heavy and deliveries rose 2

to 3 cents a bushel before support whs
withdrawn because of better weather
reports and favorable European news.
Trices then reacted 2ft to i cents.
Values fluctuated thereafter, with the
close V, cent higher to rent lower.
No new export business was announced,
but Tuesday's business was estimated
at from 750,000 to 1.000,000 bushels in
all positions.

Corn shorts were nervous and covered
at the opening on small receipts, higher
cash markets and wheat's upturn. The
advance was not maintained, as selling
orders followed advices of Improved
weather conditions and larger country
offerings. The Increase In freight rates
Is expected to produce larger receipts
as railroads will be more anxlpus to
move grain.

Buying In September osts by leading
commission houses encouraged taking of

the more deferred futures and those or-

ders made this market comparatively
Independent of the fluctuations In wheat
and corn.

Trading In provjslons was light, with
the weakness In hogs Inspiring early
selling.

WIIKAT Local cash market, No. 2 red
and No. 2 hard wheat quoted at $2.08, track
New York.

CORN Local cash market. No. 2 yellow
quoted at $1.8414. 0. New York, ten
days' shipment.

OATS Local cash market easy. nV 2

white quoted at 88c. ; No. 3 white, Sflc. ;

No 4 white, 84o.; fancy clipped white, 8c. :

ordinary clipped white, 80c.; all elevator.
RYE steady. No. 2 Western. $2.3514 f- - o.

b. and $2.2314 c. 1. f. New York.

BARLEY steady. Feeding, $1.14: malting,
$1.22, c. I. f. New York.

HAY quiet. No. 1, $2.00 to $2.18: No. 2,
$1.05 to 83.05 No. a, $1.80 to $1.00; ship-
ping. 81 .50 to 11.70.

STStW dull. No. 1 ry. $20 to $22 ton.
CHICAGO PRICES.

Tues- -

WI1KAT Open. Hlzh. Low. Close, day.
Daeasaber 2:14 235 2884 233V4 23i
March 232 234 22914 23014 231

i'OHN
f,.,temtwr . .140 14714 144 144

iM.crtnber imt invt iisn nvs
May

OATS
Septunibcr
Iiecenilwr
May

LARD-Septu- nter

October ..
RIBS

Keptnmber
October . .

PORK
September

.110 UUtt H6Kt H7

07V,
87 V,

0Ts

it714
8734,

flan

18.10 18.10
.18.40 18.47

..14.70 14.72

. .10.17 18.1T

ooy,

08'.

171--

18.1,0

14.55
15.02

OTVt

143H
120
lis
67
67
(ttt.

18.06 18.18
13.45 18.43

14.67 14.T2
13.10 16.13

.24 10 24.30 24.13 24.29 24. fO
October 23.25 23.i5 23.10 20.20 20.30

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

Wednesday 1,233.000 323.000 1.232.000
Last week 1,832.000 266,000 1,317,000
Last year 2,877.000 508,000 1,190,000

SEABOARD CLEARANCES.
Flour. Wheat. Com.

IVedneaday 24,000 1,121,000
Last week ?,000 1.818,000 16.000
Last year ... Tlid.OOO 4,000

OFFER CITY AND STATE BONDS.

Syndicate Hare Isrnes Aggregat- -

lHAT Almost 8)8,000,000,

Three banking syndicates will offer to-

day issues of city and State bonds,
aggregating almost 18,000,000, at prices
to yield from 5 per cent, to 54 per cent
The largest of the three Issues is 13,880,-00- 0

Syracuse 6M per cent, bonds, matur
ing In from one to forty years The
Issue has been purchased by a syndicate
of bankers at $100.39 per 1100 bond and
will be offered, lt is understood, at
prices to yield from 6 to 6 per cent
The syndicate Is composed of the Ouar- -
anty Trust Cornoany. Bankers Trust
Company, W. R. Compton Co., Brown
Bros. A Co., Kissel, Kinnicutt & Co.,
Wlitfe, Weld A Co., Barr Schmeltser,
Stacy & Braun and Eldredge St Co. ,

An Issue of 12,580,000 Cincinnati 6
per cent bonds, due August 1, 1928, has
been purchased by a syndicate composed
of Harris, Forbes A Co.. National City
Company, Eatabrook ft Co. and Hayden,
Miller ft Co. The syndicate will offer
the Issue to-d- for subscription at
102, to yield 6 percent.

The State of Oregon has sold to a
syndicate composed of Harris, Forbes
ft Co., National City Company and Con-

tinental and Commercial Trust and Sav-
ings Bank $1,600,000 of highway bonds
bearing Interest at AV, per cent The
bonds mature annually from 1925 to
1945 Inclusive and will be offered at
prices to yield 5.25 to 6.65 per cent . ac-
cording to maturity.

HABLBSHAW STOCK LISTED.

Detroit Edlaon Bonds and C'beml-e- al

National Stock Alae Admitted.
A total of 132,945 shares of common

stock of the Hablrshaw Electric Cable
Co., Inc., were admitted to the list of
the New York Stock Exchange yester-
day. The corporation has a factory In
Tonkers and Its galea of electrical and
bare wire cables approximate $12,000,-00- 0

a year.
Additional listings yesterday were

$10,000,00$ of temporary first and re-
funding mortgage 6 per cent, gold bonds
of the Detroit Edison Company, $1,600,000
capital stock of the Chemical National
Bank, 808,523 additional share of
Loew's Incorporated and $921,(76 addi-
tional common stock of the Pure Oil
Company.

Brut I Ship. Sugar to V. S.

Rio jAjrarso, Aug. 85. The embargo
on exportation, of sugar has been partly
lifted and 80,000 sacka were shipped
yesterday for United States ports from
Santos and Bahla.
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$15,000,000

Morris & Company
V Ten Year Sinking Fund Gold Notes

Dated September 1, 1920 September 1, 1930

Interest payable March 1 September 1 New York or Chicago. Notes regulable J
only. Interchangeable denomination, $1,000. $500 $100. nStteabPle the option Comply, a whole part, JO day. &g&g"

IIOSTON.

5
.

.

yean, years, curing

FEDERAL INCOME CT88 OFDKBCCIIONINTEREST PAYABLE

CONTINENTAL AND COMMERCIAL AND SAVINGS CHICAGO, TRUSTEE

Further information regard this is a Mr. Nelson Morris, Chairman

Board Directors Company, from which we summarize as follows:

The proceeds of these Notes will be applied to
the reduction of Bank Loans.

These Notes will be the direct obligation of
Morris & Company. The balance sheet as
November 1919, (the close the last fiscal year),
discloses assets in excess $114,000,000 and

current assets (after application the pro-

ceeds of the present financing) of approximately
$49,000,000. There is no mortgage on the property
of the Company except the Trust Deed securing
its 4i Bonds, dated July 1, 1909, which
$16,450,000 are outstanding and $6,250,000 still
issuable under the of the Mortgage for 75

the actual cash expenditures made to be
made by the Company for additional fixed assets.
The investment of the Company packing-hous- e

teal estate, branch markets, car equipment, etc., is

over $40,000,000, and in securities of subsidiary
Companies $8,679,953.

The Indenture will provide that no hew Mort-

gage placed on the property and assets

"ft Company, (except purchase money Mortgages),
vhich does not equally secure Notes by the

lien Mortgage.
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The Indenture will further provide that Current
Assets of the Company shall be maintained in an
aggregate amount equal to at least one and one-ha- lf

times all Current Liabilities, including these
Notes, any mortgage indebtedness maturing prior
to the maturity of these Notes, and any other
issue of Notes or Debentures at any time out-

standing.

During the fiscal years ended November 1,

1919, the average annual earnings of the Company
available for interest charges after the payment of
all taxes were $5,993,487. These figures include
only a relatively small proportion of the earnings
accruing to the Company from its South American

The average in-

terest charges were $2,454,791. During this period
over $12,100,000 net earnings have been retained
in the business after paying cash dividends aggre-

gating $1,750,000.

A sinking fund is provided beginning September 1 ,

1922, which will retire in semi-annu- al installments
an amount of these Notes $5,000,000
before maturity.
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Thoughtful investors
realize more and more
that safety's the thing in
investments.

That is why thig Compgny
sold 144 more Guaranteed
First Mortgages from Jsn. i
to Aug. i this year than in
the corresponding; period of
last.

We have a new issue
of mutual interest.
Writ tot Folder 3 H

New York

Title ft Mortgage

Company

LOST --Canadian Pacific Railway Company
common stock certificate No. AT8O8T0, for

10 shares. In the nam. ef "Samuel ."

Notice Is hereby green to show2aj why a duplicate should not be Issued.
SAMOTL FBLD8TEIN. care Geo. A. Huhn
A Sons, in Broadway. New Tork, It. T.

TO TUB STOCKHOLDERS OF
t. Laola Nouthweetern Bail way Ce

St. LonU, Mlaeemrl, August 26. 1M0
Netioa Is hereby glren that the annual

meeting ef the Stockholders ofWU.
Railway Company Ml be helc

at the general offices ef the Company In the
Railway Exchange Building. Sixth and 01

In the Cltr of St iuu Ulaaourt
on Tsaaday, October 8, 180, at nine e'elocl
A. If., for the election of Directors ef tt
Company In conformity with the by-la-w, and
for the transaction of terah other business
may legally com. before aatd meeting.

The regular annual meeting of the Dim
tore of the Company wftl be bald at Uw
same ptaca. Immediately after the adjemrr
anent of the Stockholders' Meeting.

The stock transfer books of the OoaapaoT
wftl be eloeed en Batordar. Seadasnber
IfstO, at twalra o'clock noon and will be r
"U'weu t lao o'clock A. at. on Wedneeoa
October 8, 1M0.

J. M. ITERHrTRT. Preatdent.
PAUL 3. LONG OA, SeeraUry

To the. Stockholder of
Carib Syndicate, Ltd.:

Please tain notice that the Annual Vest-
ing et the Stockholders ef the Carib 8ynd
rata, Ltd., wtn take place at the office r
the Company, 2Sd Floor, (0 Weat traet.
Beroagh ef Manhattan. City of New Tork
on the tth gay et Beytamber. 1920. at II
o'clock, at which time directors will b

elected for the gsssatgg year.
F. M.

August list, 1820.

DARN ALT
Asst. eecretary.


